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Independent Auditor's Report
To the Shareholders of Better World Green Public Company Limited

Opinion

I have audited the consolidated and separate financial statements of Better World Green Public Company Limited and its subsidiaries
(“the Group”) and of Better World Green Public Company Limited (“the Company”), which comprise the consolidated and
separate statements of financial position as at December 31, 2025, the consolidated and separate statements of comprehensive
income, the consolidate and separate of changes in shareholders’ equity, and statement of cash flows for the year then ended,

and notes to the financial statements, including a summary of significant accounting policies.

In my opinion, the consolidated and separate financial statements referred to above present fairly, in all material respects,
the financial position of the Group and the Company as at December 31, 2025 and its financial performance and its cash

flows for the year then ended in accordance with Thai Financial Reporting Standards.

Basis for Opinion

I conducted my audit in accordance with Thai Standards on Auditing. My responsibilities under those standards are further
described in the Auditor’s Responsibilities for the audit of the consolidated and separate financial statements section of my
report. I am independent of the Group and the Company in accordance with the Code of Ethics for Professional Accountants
including Independence Standards issued by the Federation of Accounting Professions (Code of Ethics for Professional
Accountants) that are relevant to my audit of the consolidated and separate financial statements and I have fulfilled my other
ethical responsibilities in accordance with the Code of Ethics for Professional Accountants. I believe that the audit evidence

I have obtained is sufficient and appropriate to provide a basis for my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, were of most significance in my audit of
the consolidated and separate financial statements of the current year. These matters were addressed in the context of my
audit of the consolidated and separate financial statements as a whole, and in forming my opinion thereon, and I do not

provide a separate opinion on these matters.
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Allowance for expected credit losses

Risk

As discussed in Notes 3.3.3 Trade receivables and 7 Trade and other current receivables to the financial statements, as at
December 31, 2025, the Group had trade and other current receivables of Baht 716.89 million and allowance for expected
credit loss of Baht 31.89 million (Separate : Baht 630.14 million and Baht 4.54 million). The valuation of trade receivables
is a matter of significance as it involves substantial the management is required to make significant judgment in estimation
of the expected credit losses with the reflection of an unbiased and probability-weighted outcome that a default occurring,
time value of money and the reasonable and supportable information about past events, current conditions and forecasts of

future economic conditions.

Risk Responses of Auditor

My audit procedures responded to the above are as follows :

e  Review policies and procedures to derive the allowance for expected credit loss estimate.

e  Verified the accuracy and appropriateness of the classification within the trade receivables aging report for each
individual debtor and calculation of allowance for expected credit loss.

e  Perform analysis of the allowance for expected credit loss by comparing to historical data and considering related
macroeconomic factors.

e  Test subsequent collection from receivables after the reporting period.

e Review the litigation report with respect to receivables and opinion of internal legal consultant of the Company.

e Review the adequacy of disclosures in note to financial statements.

Recognition of income from the provision of industrial waste treatment and disposal services

Risk
The Group operates the treatment and disposal of industrial waste from various industrial activities, which is a significant
amount to the financial statements. Therefore, I have focused on the accuracy of the value and timing of the recognition of

such revenue.

Risk Responses of Auditor

My audit procedures responded to above are as follows:

e  Assessing and test the Company’s internal controls with respect to the revenue cycle by making enquiry of responsible
executives, gaining an understanding of the controls and selecting representative samples to test the operation of the

designed controls.
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e On a sampling basis, examining supporting documents for actual revenue transactions occurred during the year and
near the end of the accounting period to assure the occurrence and correctness complies with the conditions identified
and accounting policies of revenue recognition of service.

e  Reviewing the appropriateness of credit notes of service business which the Group issued after the year end.

e Performing the cut-off of service income near the year end and after the year end.

e  Performing analytical review and compare service income to check for possible irregularities, including checking

service income recorded through general ledgers.

Other Information

Management is responsible for the other information. The other information comprise the information included in the annual
report, but does not include the financial statements and my auditor’s report thereon. The annual report is expected to be

made available to me after the date of this auditor’s report.

My opinion on the consolidated and separate financial statements does not cover the other information and I do not express

any form of assurance conclusion thereon.

In connection with my audit of the consolidated and separate financial statements, my responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the financial statements

or my knowledge obtained in the audit or otherwise appears to be materially misstated.

When I read the annual report, if I conclude that there is a material misstatement therein, I am required to communicate
the matter to those charged with governance for correction of the misstatement.

Responsibilities of Management and Those Charged with Governance for the Consolidated and Separate Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated and separate financial statements in
accordance with Thai Financial Reporting Standards, and for such internal control as management determines is necessary
to enable the preparation of consolidated and separate financial statements that are free from material misstatement, whether

due to fraud or error.

In preparing the consolidated and separate financial statements, management is responsible for assessing the Group and
the Company ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Group ang the Company or to cease

operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s and the Company’s financial reporting process.

*kkE /4
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Auditor’s Responsibilities for the Audit of the Consolidated and Separate Financial Statements

My objectives are to obtain reasonable assurance about whether the consolidated and separate financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Thai

Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or error

and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these consolidated and separate financial statements.

As part of an audit in accordance with Thai Standards on Auditing, I exercise professional judgment and maintain

professional skepticism throughout the audit. I also:

Identify and assess the risks of material misstatement of the consolidated and separate financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for my opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group’s and

the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related

disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Group’s and the Company’s ability to continue as a going concern. If I conclude that a material uncertainty exists,
I am required to draw attention in my auditor’s report to the related disclosures in the consolidated and separate
financial statements or, if such disclosures are inadequate, to modify my opinion. My conclusions are based on
the audit evidence obtained up to the date of my auditor’s report. However, future events or conditions may cause

the Group and the Company to cease to continue as a going concern.
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e  Evaluate the overall presentation, structure and content of the consolidated and separate financial statements, including
the disclosures, and whether the consolidated and separate financial statements represent the underlying transactions

and events in a manner that achieves fair presentation.

e  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities
within the Group to express an opinion on the consolidated financial statements. I am responsible for the direction,

supervision and performance of the Group audit. I remain solely responsible for my audit opinion.

I communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit

and significant audit findings, including any significant deficiencies in internal control that I identify during my audit.

I also provide those charged with governance with a statement that I have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought

to bear on my independence, and where applicable, related safeguards (if any).

From the matters communicated with those charged with governance, I determine those matters that were of most
significance in the audit of the consolidated and separate financial statements of the current period and are therefore the key
audit matters. [ describe these matters in my auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, | determine that a matter should not be communicated in my report
because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such

communication.

The engagement partner on the audit resulting in this independent auditor’s report is Ms. Bongkotrat Suamsiri.

(Ms. Bongkotrat Suamsiri)
Certified Public Accountant

Registration No. 13512

Karin Audit Company Limited
Bangkok, Thailand

February 27, 2026
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BETTER WORLD GREEN PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF FINANCIAL POSITION

AS AT DECEMBER 31, 2025

ASSETS
Current assets

Cash and cash equivalents

Trade and other current receivables

Inventory

Current tax assets

Other current financial assets
Other current assets

Total current assets

Non - current assets
Restricted deposits with banks
Investments in subsidiaries
Investment in joint ventures
Property, plants and equipment
Investment property
Intangible assets

Right of use assets

Deferred tax assets

Other non - current assets
Total non - current assets

TOTAL ASSETS

The accompanying notes are an integral part of these financial statements.

(Unit : Baht)

Consolidated Separate
Notes 2025 2024 2025 2024

6 1,574,113,654 2,535,034,199 264,861,382 146,733,437
52,7 770,121,436 724,596,853 842,982,337 915,749,095
8 71,751,714 60,424,685 11,692,132 11,370,437
51,351,140 54,786,343 27,947,828 30,973,601

9 40,000,000 102,000,000 - -
8,483,843 5,519,370 2,337,605 2,237,241
2,515,821,787 3,482,361,450 1,149,821,284 1,107,063,811
354 441,623,443 426,028,690 56,570,279 84,626,749
10 - - 1,384,143,400 1,256,482,200
11 - 534,862,992 - 124,999,990
12 5,580,854,023 5,352,418,439 3,017,697,543 2,554,007,468

13 142,413,771 - - -
14 2,652,824 3,325,320 276,607 414,463

15 59,282,033 66,787,522 - -

16 50,602,593 10,700,552 28,955,916 -
17 134,068,227 189,525,625 87,441,023 125,866,188
6,411,496,914 6,583,649,140 4,575,084,768 4,146,397,058
8,927,318,701 10,066,010,590 5,724,906,052 5,253,460,869




BETTER WORLD GREEN PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENTS OF FINANCIAL POSITION (CONT.)

AS AT DECEMBER 31, 2025

(Unit : Baht)

Consolidated Separate
Notes 2025 2024 2025 2024

LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities
Bank overdrafts and short - term loans from

financial institutions 18 243,000,000 294,000,000 200,000,000 250,000,000
Trade and other current payables 5.2,19 418,990,315 436,284,217 367,255,215 416,608,270
Current portion of long - term liabilities 5.2,20 240,155,108 275,967,755 150,774,818 159,260,943
Current portion of debentures 21 - 1,296,532,578 - 797,478,321
Current portion of lease liabilities 22 58,444,052 61,861,464 2,491,570 2,951,501
Short - term loans and accrued interest expense - related parties 5.2 - - 150,000,000 -
Current income tax payable 43,216,352 2,014,416 - -
Current provisions for employee benefit 23 17,705,716 3,617,568 12,808,596 -
Other current liabilities 34 68,530,520 65,920,021 68,330,521 65,920,021
Total current liabilities 1,090,042,063 2,436,198,019 951,660,720 1,692,219,056
Non - current liabilities
Long - term loans 20 2,473,988 248,677,989 172,774,831 112,776,378
Debentures 21 545,512,430 1,188,572,170 545,512,430 -
Lease liabilities 22 53,560,221 100,089,896 1,968,486 2,847,345
Non - current provisions for employee benefit 23 94,877,822 72,950,883 17,514,472 16,534,027
Provision for landfill closure costs 24 300,158,223 13,232,013 300,158,223 13,232,013
Other non - current liabilities 9,010,442 5,657,321 - -
Total non - current liabilities 1,005,593,126 1,629,180,272 1,037,928,442 145,389,763
Total liabilities 2,095,635,189 4,065,378,291 1,989,589,162 1,837,608,819

The accompanying notes are an integral part of these financial statements.



BETTER WORLD GREEN PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENTS OF FINANCIAL POSITION (CONT.)

AS AT DECEMBER 31, 2025

(Unit : Baht)

Consolidated Separate
Notes 2025 2024 2025 2024
Shareholders' equity
Share capital 25
Authorized share capital
8,248,262,979 ordinary shares of Baht 0.25 par value 2,062,065,745 2,062,065,745
6,841,396,774 ordinary shares of Baht 0.25 par value 1,710,349,194 1,710,349,194
Issued and paid share capital
5,801,208,233 ordinary shares of Baht 0.25 par value 1,450,302,059 1,450,302,059
5,401,197,235 ordinary shares of Baht 0.25 par value 1,350,299,309 1,350,299,309
Share premium on ordinary shares 1,684,671,601 1,680,784,709 1,684,671,601 1,680,784,709
Surplus on business combination under common control 5,147,753 5,147,753 - -
Surplus on change in shareholding in subsidiaries 469,556,901 469,556,901 - -
Retained earnings
Appropriated legal reserve 113,887,314 102,597,982 113,887,314 102,597,982
Unappropriated 861,409,067 452,009,887 486,455,916 282,170,050
Total shareholders' equity attributable to
owners of the Company 4,584,974,695 4,060,396,541 3,735,316,890 3,415,852,050
Non - controlling interests 2,246,708,817 1,940,235,758 - -
Total shareholders' equity 6,831,683,512 6,000,632,299 3,735,316,890 3,415,852,050
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 8,927,318,701 10,066,010,590 5,724,906,052 5,253,460,869

The accompanying notes are an integral part of these financial statements.



BETTER WORLD GREEN PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED DECEMBER 31, 2025

Service income
Sale income
Construction income
Total revenues
Cost of service
Cost of sale
Cost of construction
Total costs
Gross profit (loss)
Dividend income
Gain from change the status of investment in subsidiaries to joint ventures
Gain from disposal of investment in joint venture
Other income
Profit (loss) before expenses
Service expenses
Administrative expenses
Management benefit expenses
Total expenses
Profit (loss) from operating
Finance costs
Share of profit (loss) of associates accounted for using the equity method
Profit (loss) before income tax
Tax (expense) income
Net profit (loss) for the years
Other comprehensive income (expense)
Components of other comprehensive income
that will not be reclassified to profit or loss subsequently :
Gains (loss) on remeasurements of defined benefit plan

Total comprehensive income (expense) for the years

Profit (loss) attributable to:
Owners of the Company

Non - controlling interests

The accompanying notes are an integral part of these financial statements.

(Unit : Baht)
Consolidated [ ] Separate
Notes 2025 2024 2025 2024
1,866,107,366 1,698,621,069 1,262,244,892 1,221,754,863
868,821,871 883,283,846 254,593,011 253,405,291
- 23,259,421 - 23,259,421
2,734,929,237 2,605,164,336 1,516,837,903 1,498,419,575
(1,381,475,180)  (1,212,166,464) (925,952,790) (903,362,971)
(554,617,897) (669,606,793) (254,714,385) (243,246,695)
- (20,808,806) - (25,435,246)
(1,936,093,077)  (1,902,582,063)  (1,180,667,175)  (1,172,044,912)
798,836,160 702,582,273 336,170,728 326,374,663
- - 7,651,082 -
- 39,172,496 - -
11 569,459,572 - 125,000,000 -
25,655,496 36,261,794 12,602,202 16,404,458
1,393,951,228 778,016,563 481,424,012 342,779,121
(40,730,442) (33,224,116) (53,471,610) (48,567,565)
(283,099,447) (267,239,670) (102,293,208) (97,581,108)
(101,364,414) (87,096,646) (30,618,279) (23,396,558)
(425,194,303) (387,560,432) (186,383,097) (169,545,231)
968,756,925 390,456,131 295,040,915 173,233,890
(174,576,397) (203,950,622) (91,107,935) (79,225,463)
11 (4,322,575) (6,467,402) - -
789,857,953 180,038,107 203,932,980 94,008,427
30 (30,611,803) (13,348,451) 21,853,664 -
759,246,150 166,689,656 225,786,644 94,008,427
(24,787,831) (8,929,840) (10,211,446) (2,396,225)
734,458,319 157,759,816 215,575,198 91,612,202
445,476,343 90,660,538 225,786,644 94,008,427
313,769,807 76,029,118 - -
759,246,150 166,689,656 225,786,644 94,008,427




BETTER WORLD GREEN PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENTS OF COMPREHENSIVE INCOME (CONT.)
FOR THE YEAR ENDED DECEMBER 31, 2025

(Unit : Baht)
Consolidated[ ] Separate
Notes 2025 2024 2025 2024
Total comprehensive income (expense) attributable to:
Owners of the Company 420,688,512 81,730,698 215,575,198 91,612,202
Non - controlling interests 313,769,807 76,029,118 - -
734,458,319 157,759,816 215,575,198 91,612,202

Earnings (loss) per share 28
Basic earnings (loss) per share (Baht) 0.077 0.017 0.039 0.018
Weighted average number of

ordinary shares (shares) 5,753,113,680 5,354,347,920 5,753,113,680 5,354,347,920

The accompanying notes are an integral part of these financial statements.



BETTER WORLD GREEN PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2025

Balance as at January 1, 2024

Share capital increase

Appropriated for legal reserve
Comprehensive income (expense) for the year
Transferred to retained earnings (loss)
Ending balance as at December 31, 2024
Share capital increase

Dividend payment

Appropriated for legal reserve
Comprehensive income (expense) for the year
Transferred to retained earnings (loss)

Ending balance as at December 31, 2025

(Unit : Baht)
Consolidated
Retained earnings Other components of shareholder's equity
Surplus from Surplus on Gains (losses) on Total other Total shareholders'
the business change in remeasurements of components of equity attributable
Issued and paid Share premium  Appropriated legal combination under shareholding in defined benefit sharcholder's to owner's of Non - controlling
Notes share capital on ordinary shares reserve Unappropriated common control subsidiaries plans equity the Company interests Total
1,237,799,309 1,554,809,303 97,897,561 374,979,610 5,147,753 469,556,901 - 474,704,654 3,740,190,437 1,864,206,640 5,604,397,077
25 112,500,000 125,975,406 - - - - - - 238,475,406 - 238,475,406
26 - - 4,700,421 (4,700,421) - - - - - - -
- - - 90,660,538 - - (8,929,840) (8,929,840) 81,730,698 76,029,118 157,759,816
- - - (8,929,840) - - 8,929,840 8,929,840 - - -
1,350,299,309 1,680,784,709 102,597,982 452,009,887 5,147,753 469,556,901 - 474,704,654 4,060,396,541 1,940,235,758 6,000,632,299
25 100,002,750 3,886,892 - - - - - - 103,889,642 - 103,889,642
27 - - - - - - - - - (7,296,748) (7,296,748)
26 - - 11,289,332 (11,289,332) - - - . - . N
- - - 445,476,343 - - (24,787,831) (24,787,831) 420,688,512 313,769,807 734,458,319
- - - (24,787,831) - - 24,787,831 24,787,831 - - -
1,450,302,059 1,684,671,601 113,887,314 861,409,067 5,147,753 469,556,901 R 474,704,654 4,584,974,695 2,246,708,817 6,831,683,512

The accompanying notes are an integral part of these financial statements.



BETTER WORLD GREEN PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2025

Balance as at January 1, 2024

Share capital increase

Appropriated for legal reserve
Comprehensive income (expense) for the year
Transferred to retained earnings (loss)
Ending balance as at December 31, 2024
Share capital increase

Appropriated for legal reserve
Comprehensive income (expense) for the year
Transferred to retained earnings (loss)

Ending balance as at December 31, 2025

The accompanying notes are an integral part of these financial statements.

(Unit : Baht)

Separate

Issued and paid share

Share premium on

Retained earnings

Other components of shareholder's equity

Appropriated legal

Gains (losses) on

remeasurements of

Total other components

Notes capital ordinary shares reserve Unappropriated defined benefit plans of shareholder's equity Total
1,237,799,309 1,554,809,303 97,897,561 195,258,269 - - 3,085,764,442
25 112,500,000 125,975,406 - - - - 238,475,406
26 - - 4,700,421 (4,700,421) - - -
- - - 94,008,427 (2,396,225) (2,396,225) 91,612,202
- - - (2,396,225) 2,396,225 2,396,225 -
1,350,299,309 1,680,784,709 102,597,982 282,170,050 - - 3,415,852,050
25 100,002,750 3,886,892 - - - - 103,889,642
26 - - 11,289,332 (11,289,332) - - -
- - - 225,786,644 (10,211,446) (10,211,446) 215,575,198
- - - (10,211,446) 10,211,446 10,211,446 -
1,450,302,059 1,684,671,601 113,887,314 486,455,916 - - 3,735,316,890




BETTER WORLD GREEN PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2025

Cash flows from operating activities
Profit (loss) before income tax expense
Adjust items that profit (loss) is cash received (paid)
Financial costs
Depreciation and amortization
(Reverse) expected credit loss
(Reverse) loss from impairment of assest
(Reverse) provision for employee benefit obligations
(Reverse) provision for loss on pending lawsuits
(Gain) loss from sale of fixed assets
(Gain) loss on write-off of fixed assets
Written-off withholding tax
(Gain) loss on derivative instruments
(Gain) loss from change the status of investment
in subsidiaries to joint ventures
(Gain) loss from disposal of investment in joint venture
Share of (gain) loss from investment in joint ventures
Interest income
Dividend income
Changes in operating assets and liabilities
Trade and other current receivables (increase) decrease
Contract assets (increase) decrease
Inventory (increase) decrease
Other current assets (increase) decrease
(Increase) decrease in restricted deposists with banks
Other non - current assets (increase) decrease
Trade and other current payables increase (decrease)
Other non - current liabilities increase (decrease)
Total adjustments to reconcile profit (loss)
Net cash provided by (used in) from operating activities
Cash received from interest income
Cash paid for income tax
Cash recieved from refundable withholding tax
Cash paid for employee benefit obligations
Cash paid from lawsuit

Net cash provided by (used in) from operating activities

The accompanying notes are an integral part of these financial statements.

(Unit : Baht)

Consolidated Separate
2025 2024 2025 2024
789,857,953 180,038,107 203,932,980 94,008,427
167,300,885 194,108,085 90,924,616 79,232,900
526,642,768 499,892,848 304,066,869 284,253,001
12,417,625 9,086,789 (2,415,437) 1,856,638
(4,018,067) - (4,018,067) -
9,203,043 10,161,310 1,309,534 1,122,643
2,730,500 2,440,500 2,410,500 2,410,500
(958,760) 642,770 (656,073) (296,287)
13,339,801 362,226 12,924,247 -
7,962,548 - 1,465,949 -
372,173 1,342,789 - -
- (39,172,496) - -
(569,459,572) - (125,000,000) -
4,322,575 6,467,402 - -
(4,586,923) (6,736,608) (687,951) (4,440,881)
- - (7,651,082) -
(57,942,207) (10,421,835) 75,182,195 (158,404,073)
- 27,926,576 - 27,926,576
(11,327,029) 610,199 (321,694) (9,305,980)
(2,964,473) 9,643,033 (100,366) (974,315)
(15,594,754) 163,837,341 28,056,470 (2,403,743)
7,792,209 (9,809,333) 8,629,378 (11,784,711)
36,861,166 (5,885,738) (28,133,191) 45,628,191
2,980,950 2,920,662 - -
125,074,458 857,416,520 355,985,897 254,820,459
914,932,411 1,037,454,627 559,918,877 348,828,886
2,779,173 3,584,849 687,951 529,838
(75,069,422) (72,020,556) (32,497,218) (30,973,601)
94,779,781 7,476,977 59,303,440 -
(3,860,212) (9,473,209) (284,800) -
(120,000) (680,000) - -
933,441,731 966,342,688 587,128,250 318,385,123




BETTER WORLD GREEN PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENTS OF CASH FLOWS (CONT.)

FOR THE YEAR ENDED DECEMBER 31, 2025

(Unit : Baht)

Consolidated [ Separate
2025 2024 2025 2024
Cash flows from investing activities
Cash paid for other current financial assets (40,000,000) (2,000,000) - -
Cash received from other current financial assets 102,000,000 - - -
Interest income 1,807,748 5,970,953 - 13,904,907
Cash received from dividend - - 7,651,082 -
Cash received from short - term loan to related parties - - - 156,200,000
Cash received from short - term loan to third party - 66,000,000 - -
Cash paid for investment in subsidiary - - (127,661,200) (200,749,775)
Cash paid for investment in joint ventures - (580,502,890) - (124,000,290)
Cash paid for purchase of property, plant and equipment (622,796,646) (415,084,572) (490,596,889) (268,991,321)
Cash paid for acquisition of land use rights and deposits (3,473,545) - - -
Cash received from sale of fixed assets 991,067 1,933,331 656,112 1,143,879
Cash received from capital increase in subsidiaries and change of status
investments in subsidiaries to investment in joint ventures - 451,069,556 - -
Cash received form disposal of investment in joint venture 1,099,999,990 - 249,999,990 -
Cash paid for provision for completed landfills (10,999,757) (6,777,975) (10,999,757) (6,777,975)
Net cash provided by (used in) from investing activities 527,528,857 (479,391,597) (370,950,662) (429,270,575)
Cash flows from financing activities
Increase (decrease) in bank overdrafts and short - term loans
from financial institutions (51,000,000) 35,049,239 (50,000,000) 50,000,000
Cash received from long - term loans - related party - - 200,000,000 150,000,000
Repayment of long - term loans - related party - - (78,047,673) (131,901,884)
Repayment of long - term loans (282,016,647) (270,927,226) (70,440,000) (70,440,000)
Cash received from short - term loan - related party - - 150,000,000 -
Cash received from short - term loan - 10,000,000 - -
Cash paid for lease liabilities (59,927,087) (64,253,184) (3,622,790) (3,022,892)
Dividend payment (7,296,748) - - -
Cash received from issuance of debentures 554,700,000 499,000,000 554,700,000 -
Cash paid for bond redemption (2,500,600,000) - (800,000,000) -
Cash received from increase in share capital 103,889,642 238,475,406 103,889,642 238,475,406
Interest expense (179,640,293) (187,470,096) (104,528,822) (76,469,383)
Net cash provided by (used in) from financing activities (2,421,891,133) 259,874,139 (98,049,643) 156,641,247
Net increase (decrease) in cash and cash equivalents (960,920,545) 746,825,230 118,127,945 45,755,795
Cash and cash equivalents, at beginning of year 2,535,034,199 1,807,208,724 146,733,437 100,977,642
Cash and cash equivalents of subsidiaries
from change status to investment in joint ventures - (18,999,755) - -
Cash and cash equivalents, at ending of year 1,574,113,654 2,535,034,199 264,861,382 146,733,437

The accompanying notes are an integral part of these financial statements.



BETTER WORLD GREEN PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF CASH FLOWS (CONT.)

FOR THE YEAR ENDED DECEMBER 31, 2025

Supplemental disclosures of cash flows information :
Non - cash transactions

1. Purchase of vehicles under finance lease agreements

2. Cash paid for purchase of property, plants and equipment
set off with
- Subcontract payable

3. The provision for landfill closure costs is recognized
as part of the cost of the landfill asset.

4. Transfer of property, plant and equipment to investment property

The accompanying notes are an integral part of these financial statements.

(Unit : Baht)

Consolidated [ Separate
2025 2024 2025 2024
(9,980,000) (20,779,100) (2,284,000) -
35,507,979 (15,692,015) 14,281,550 (12,709,865)

(297,925,968)

142,413,771

(297,925,968) -
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- - - 27) (15,490) (15,251) (11,858) - (42,626)
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a!] iuﬁ 31 SUNAY 2567 232,114 17,630 1,487,988 1,397,664 1,415,169 179,345 91,657 335,326 5,156,893

ity - - 348,324 20,334 12,499 1,662 2,284 391,423 776,526
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a!] 5uﬁ 31 SUNAY 2566 232,114 17,630 1,487,988 1,380,717 1,299,828 190,628 97,753 196,964 4,903,622
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3] ﬁfuﬁ 31 SUNAN 2566 - (11,491) (651,965) (634,037) (816,059) (109,576) (78,358) - (2,301,486)

L‘ﬁilél:ilu - (483) (47,357) (62,193) (142,803) (23,155) (7,384) - (283,380)

anag - - - - 5,653 14,096 7,833 - 27,582

(Towdh) Toueon - - - - - - - - -

a!] ’quﬁ 31 SUNAY 2567 - (11,979) (699,322) (696,230) (953,209) (118,635) (77,909) - (2,557,284)
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