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    In 2023, the global economy is in a slowdown period and continues 
to face challenges such as wars in Europe and the Middle East. Including
the inflation situation, the consumption sector will recover more slowly 
than expected due to the prices of consumer products. Consumption has 
increased rapidly. Including pig epidemics and the effects of natural 
disasters, affecting the cost of agricultural products, which are basic 
factors for living. As for the construction sector, it has also been affected 
by inflation, causing steel prices to rise rapidly. The construction sector 
therefore has more expensive costs, including oil prices that put pressure 
on the production sector, causing prices to be adjusted due to higher costs.

     From the above situation, Better World Green Public Company Limited 
has closely assessed and prepared plans to cope in various areas for 
direct and indirect effects it is defined as the company's policy and 
strategic plan. To deal with various situations that occur both domestically 
and abroad to be comprehensive and consistent with sustainable 
business operations to strengthen the organization in all aspects, such as 
investment planning and reviewing the production cost management 
plan to be as effective as possible along with impact assessment and 
analysis of risks that may occur.

    In addition, Better World Green Public Company Limited is still
committed to making business operations more stable. Along with the 
continuous development of business plans from the expansion of the 
Company's existing businesses, such as the project to create energy 
from industrial waste to create additional value for the Company and 
create a standard for being a leader in integrated industrial waste 
management for more than 20 years in a sustainable manner.

Dr.Vicharn Vithayasai
Chairman of the Board of Directors

Message from the Chairman
of the Board of Directors
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Message from Chief Executive Officer
and Managing Director

    At present, the economy is changing rapidly due to the development 
of technology and various factors around the world. But the company 
is constantly adapting to changing situations, such as the events 
of the Russian-Ukrainian war and the Middle East war that affect fuel 
prices. This causes transportation costs to increase, leading to inflation, 
which affects the global economy. Many central banks have policies 
to contain inflation by continually raising interest rates. This causes 
the risk of financial costs for the company. The impact of inflation also 
causes the price of fuels such as coal to rise rapidly, causing many 
trading partners to start using alternative fuels such as SRF 
(Solid Recovered Fuel), causing the Company's SRF sales to grow 
rapidly. In addition to reducing the production costs of trading partners, 
it also creates a good image by reducing carbon dioxide emissions 
in line with Thailand's carbon neutrality goal in 2050.

    The year 2023 was a year of adjustment for the company to prepare 
for rapid growth because the company won the bid for the industrial 
power plant project of 80 megawatts and also received support from 
the government regarding the waste disposal policy to be friendly to 
the environment. Community and environment It is a new challenge 
for the company in industrial waste management. In order to achieve 
the goal and become a leader in waste management the company 
relies on cooperation from inside and outside every sector.

    This is on behalf of the representative of the executive team. I would 
like to thank shareholders and business partners and all stakeholders 
who have always supported and believed in our company. Including 
thanking all employees for their joint efforts dedicated to work this 
has helped the organization overcome various situations well and 
has been a part in helping drive the continuous development of the 
organization throughout.

Mr.Suwat Luengviriya
Chief Executive Officer and Managing Director
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Philosophy

“We Are Concerned… for All Beings and Environment”

Mission

To customers

To business
partners 

will build trust and customer satisfaction
with a service system that meets international

standards as well as servicerates
that appropriate and fair

Aim to build business operations
with business partnerson the basis of 

fairness and build good relationships to jointly
develop potential continuously. And the opportunityto

do business together in the long term.

To employees 

Promote professional work and commitment
to the organization. by creating a safe working

environment good motivation to work And appropriate
compensation along with the development of

talents to strive for excellence

To society,
communities 

To the
government sector

Per country 

Participate in social and environmental responsibility.
With management environmental impact
by adhering to international standards,

including improving the quality
of life of the local society

will operate under the rules and regulations required by law.
as well as supporting the policy on proper pollution

and hazardous waste management.

Will create a standard and
environmental sustainability for the country

To Shareholders

Operate business efficiently including looking
for new investment opportunities.
To create good and sustainable

returns for investors

Vision
“Maintaining the balance of the environment for sustainability Ready to develop 
potential and service to excellence, transparency and fairness to partners and 
investors Responsibility to society and the public"
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Corporate Culture

More than 20 years of success       

     Better World Green Public Company Limited is a comprehensive industrial waste management service provider. 
And relevant businesses covering waste management. Obtain legal business license and have professional knowledge of 
treatment/disposal. Industrial waste, both harmful and harmless Including the treatment, treatment (landfill) and reuse of 
renewable energy, registered by Mr. Suwat Leungwiriya. July 23, 1997. Thailand Stock Exchange "BWG"

Headquartered :
   - Soi Ladrao130 (Internal 2), 488, Ladrao Road, Klongchan, Bangkok 10240
Industrial Waste Management and Management Center :
   - 140 Moo 8, Huay Haeng Street, Kaeng Khoi District, Salabri Province, 18110
Alternative Energy Center Nakhon Luang Industrial Estate :
   - 9/991 -993 Village No. 4, Bang Phra Khru Subdistrict. Nakhon Luang District Phra Nakhon Si Ayutthaya Province 13260

02
Universal Discipline

01
Customer Care

05
Expert Responsibility

04
Meticulous Quality

03
Team Development
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Important Financial Information

Summary of the Company's financial position and operating results and subsidiary

Summary of the Company's financial position and operating results and subsidiary

(Unit: Million baht)

Revenue from sales and services and construction

List 2021 2022 2023

Gross profit 477.26 399.29

2,182.69 2,503.20

Gross margin 21,87% 15.95%

Total assets  8,321.56 8,581.81

Total liabilities 2,885.88 3,201.84

Shareholders’ Holdings 5,435.68 5,379.97

2,182.69

2,503.20

2,446.43

2021 2022 2023

(Unit: Million baht)
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2,446.43

400.13

16.36%

9,945.35

4,340.96

5,604.40



List Unit of Measure 2021 2022 2023

Assets % (5.94) 3.31

Debts % (21.38) 10.95

Shareholders’ Holdings % 5.01 (1.02)

Income % 14.74 15.00

Growth Rate

Statement of Financial Position (Million Baht)

Total Circulatory Assets

List

Total Non-Circulatory Assets

Total Assets

Total Circulating Debts

Total Non-circulating Debts

Total Debts

Shareholders’ Holdings

2,390.05

2021 2022 2023

2,669.14

5,931.51 5,912.67

8,321.56 8,581.81

1,962.45 1,644.20

923.43 1,557.64

2,885.88 3,201.84

5,435.68 5,379.97

2,906.52

7,038.83

9,945.35

1,545.28

2,795.68

4,430.96

5,604.40

(Unit: Million baht)

15.89

35.58

4.17

(2.27)
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Financial Ratio (Million Baht)

List Unit of Measure 2021 2022 2023

Current Ratio

Debt to Equity Ratio

Debt to Asset Ratio

Gross Profit Margin Ratio; GP

Net Profit on Sale ; NP

Return on Equity ; ROE

Return on Assets ; ROA

times 1.22 1.62

times 0.53 0.60

times 0.35 0.37

% 21.87 15.95

% N/A N/A

% N/A N/A

% 1.34 1.01

1.88

0.77

0.44

16.36

N/A

N/A

0.93
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Key Improvement and Changes 

Key Improvement and Changes in 2023

      The Alternative Energy Center has been certified and registered in the Carbon Footprint for Organization or Corporate 
Carbon Footprint (CCF) from the Greenhouse Gas Management Organization. (Public Organization) which shows information 
and classify the causes of the organization's significant greenhouse gas emissions.
      Certificate from the Director-General of the Department of Industrial Works. Because the group of companies Participate in 
helping to recover illegally dumped waste. In the area of Village No. 2, Phachi Subdistrict, Phachi District, Phra Nakhon Si 
Ayutthaya Province, with the objective of reducing the impact of contamination on the environment. Relief the suffering and damage 
that has occurred to the people and join in signing the declaration of intent. Cooperation between the government and the private 
sector in collecting hazardous waste from communities.
      Passed the Platinum assessment according to T-OSH Standard: 2019, project to develop business establishments according 
to safety, occupational health, and working environment management system standards from the Ministry of Labor.
      Subsidiary of Get Green Power Company Limited (GGP) is a subsidiary of the Company. Holds shares indirectly through 
Earth Tech Environment Public Company Limited (ETC). Who operates a renewable energy power plant business has signed 
a power purchase agreement (PPA) with the Provincial Electricity Authority (“PEA”) on October 16, 2023 to develop 10 industrial 
waste power plant projects with a contracted power capacity of 8 megawatts per Total projects: 80 megawatts
(1 subsidiary: 1 project: 8 megawatts)

Key Improvement and Changes in 2022
      The project to send garbage back home. To campaign for waste separation and environmental conservation by delivery to 
the company It can be treated as a new useful product, a “replacement fuel product” Solid Recovered Fuel (SRF) with the right 
properties and composition. for use in generating electricity
      Better World Green Public Company Limited (BWG), Saraburi Province Received a certificate of honor for the Low Emission 
Support Scheme (LESS) for the second year in a row from the Ministry of Natural Resources and Environment through the 
Greenhouse Gas Management Organization. (Public Organization) or TGO to honor entrepreneurs who are good examples in 
implementing activities to reduce greenhouse gas emissions.
      BWG attended the signing ceremony of the memorandum of understanding for project participation. And waste management 
workshops for participating factories. "Project to develop and upgrade hazardous waste management operators industrial sector 
Fiscal year 2022
      BWG has joined the Greenhouse Gas Management Organization project. (Public Organization) in 2022

Key Improvement and Changes in 2021
      Opened a learning center for RECOVERY PROJECT at the Metropolitan Industrial Estate. Phra Nakhon Si Ayutthaya 
Province which has innovative technology to manage the Circular Economy consists of 3 parts: fuel energy management from 
industrial waste SRF (Solid Recovery Fuel) wastewater treatment system (liquid) acid-base recovery in water and electricity 
generation from industrial waste which is a management system according to academic principles and is not harmful to the 
environment

- 9 -



by 2050

Net
Z E R O

      Petty Patent production process “Renewable fuel products” (Solid Recovered Fuel (SRF) Signing of a Memorandum of 
Understanding for a project to develop a low-carbon industry based on the Circular Economy Model, focusing on the targeted 
industries in the Ayutthaya area. Both in the upstream, midstream and downstream industries to develop a model to be able to 
manage the greenhouse gas of the organization. Supply chain and efficient use of resources does not cause environmental problems.
      Signing of a Memorandum of Understanding on the Development and Upgrading Project for Hazardous Waste Management 
Operators industrial sector with the Director-General of the Department of Industrial Works presided over the signing ceremony of 
the memorandum to show commitment. To develop the capacity and upgrade the service standard of the operators for treatment 
and disposal of unused sewage. To be effective and meet the national leading standards.
      The project to send garbage back home. to campaign for waste separation and conserve the environment by delivery to the 
company It can be treated as a new useful product, a “replacement fuel product” Solid Recovered Fuel (SRF) with the right 
properties and composition. for use in generating electricity.
      BWG ONLINE VISIT for customers and visitors in the New Normal style with measures to prevent epidemic. COVID-19
On April 3, 2021, Earth Tech Environment Public Company Limited “ETC”, a subsidiary has filed a declaration of intent with the 
Thai Private Sector Collective Action Against Corruption (CAC)
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Structure and operations of the group of companies

Overview of the company's business operations

       Better World Green Public Company Limited or BWG is a service provider for complete industrial waste management 
and management, including treatment, disposal and reuse of energy. Which conducts business while taking into account the 
environment as important and has operated continuously for more than 2 decades with modern and efficient management 
processes and management systems It also aims to expand the supply chain from upstream to downstream businesses. 
In order to create stability and sustainability in the business throughout.

Providing services for adjusting the quality
of total waste. and receive landfill waste or 
materials that are no longer used Hazardous 

and combined wastewater treatment

���
NO.

Providing separation and landfill services Waste 
or unused materials that is not dangerous

���
NO.

Adjust the quality of unused materials to be 
Alternative fuels and alternative raw materials 
and produce industrial waste fuels to be fuel 

for produce electricity

���
NO.

Business license

TransportationIndustrial plant

Landfill system Electrical power systemIndustrial waste
incinerator system

Sample analysis

Wastewater 
treatment system

Collect samples waste

Industrial waste management

Stabilizes
solids and liquids

Industrial waste
separation and processing system

for use in power plants

Requesting permission from
Department of Industrial Works

อนุญาต
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       Company's business it was developed based on the principles of sustainable development policy that focuses on 
economic growth along with happy coexistence between industrial sectors and surrounding communities Therefore, 
business development has occurred to support business operations in a circular economy that creates maximum eco-efficiency 
(Eco-Efficiency and Circular Economy) in response to zero waste management of stakeholders. Stay in the area completely.

Divided into various business groups as follows:

Providing advice to industrial factory customers 
To offer a complete and comprehensive service 
to assist in the disposal of all types of industrial 
waste. (One Stop Service)

Consulting services :

01

Providing industrial waste transportation 
services It is designed to be suitable for 
transporting each type of raw material or 
waste. There is also a GPS tracking system 
for control during transportation. And 
there is a support team for emergency 
situations during transportation.

Industrial waste
transportation service :

One Stop Service

Transportation Service Analytical Laboratory System Secured Landfill Solid Recovered Fuel

Sanitary Landfill Wastewater Treatment System

04 05 06 07

Standard certification TIS 17025-2005 and 
registration of the analysis room of the 
Department of Factory. (Registration No. R-223) 
can analyse the composition of industrial 
waste, both solid and liquid, with modern and 
accurate analysis according to international 
standards.

Analytical laboratory system : 

Stabilization system reduces the toxicity of 
sewage, etc. each type before being brought 
to the area of secure landfill (Secured Landfill) 
is an Area & Trench type. 

Landfill system
for hazardous industrial waste : 

A system for separating and processing industrial 
waste for energy use. The resulting products are 
“Fuel replacement product” Solid Recovered Fuel 
(SRF) that has properties and composition suitable 
for use in generating electricity.

System for separating and processing
industrial waste for energy use : 

02 03

A landfill system for both non-hazardous industrial 
waste (Sanitary Landfill) with clearly allocated 
areas for safe and appropriate management.

Non-hazardous
industrial waste landfill system :

Industrial leachate quality improvement system 
Designed to be Combined treatment system 
(Combine System) between chemical and biological 
treatment. It also increases efficiency with the RO 
(Reverse Osmosis) system for treatment.

Integrated
wastewater treatment system : 
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